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Occupancy

1.0% 

94.7%

Passing rent 
(like-for-like)

up 8.0%

Average
Passing rent 

£5.60/sq ft 
ERV

(like-for-like)

5.5% y-o-y

Occupancy and rents continue to improve
Quarter ending 30th June 2021

y-o-y 10.1% premium to 
passing rent

2.5% 
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Lettings

£1.44m of rent 

over 213,519 sq ft 

Another strong quarter for leasing transactions
Quarter ending 30th June 2021

Smart 
Lease

of transactions

55%

Rental
Incentives 

average lease term of 4.4 years
(2.7 years to earliest break) 

1.6 months on an 

5

Rents

av. 21% uplift

on 66 transactions 
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All Leasing Enquiries
+46% increase in weekly enquiries H1 ‘21 vs H2 ‘20

19 July
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Rent Collections

8
Note: Data as at 23rd April 2021

Rent collection rates improving

To be updated

County / Sector

Monthly Rents Quarterly Rents

2020 2021 2020 2021 Total

Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun July Apr-Jun Jul-Sep Oct-Dec Jan-Mar Apr-Jun Jul - Sep

UK MLI 93% 93% 93% 87% 83% 73% 95% 94% 95% 93% 88% 78% 89%

UK Urban 

Logistics
100% 100% 100% 100% 100% 100% 100%

Guernsey Office 100% 100% 100% 100% 100% 100% 100%

Germany 93% 98% 98% 82% 98% 100% 94%

Switzerland 17% 66% 61% 11% 22% 33% 36%

Total 88% 92% 93% 80% 83% 83% 98% 97% 96% 93% 92% 84% 91%
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MLI Quarterly Rents Analysis
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Days after due date

June ‘21 quarter rents are the best performing quarter since the pandemic struck
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An improving picture.  Older periods now trending towards 95% collection rates.

Days after due date

Rent collected as at 
30-day due date:

April 2020 66.8%
May 61.1%
June 66.4%
July 70.2%
August 77.7%
September 79.1%
October 76.7%
November 82.6%
December 73.7%
--------------------------
January 2021 67.5%
February 65.7%
March 70.0%
April 65.4%
May 68.2%
June 76.0%
July (to 22nd) 73.0%
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Current customer breakdown
Highly diversified
MLI portfolio at June 2021

Manufacturing

Administrative
and 

Support Services
Activi ties

Wholesale and Retail Trade;
Repair of Motor Vehicles

and Motor Cycles

Professional, 
Scientific and

Technical Activities

Construction

1,200 
Customers
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Leases signed in the last 12 months vs portfolio
A move to even greater diversification

28%

24%

13%

6%

5% 4% 4% 4%

2% 2%
1% 1% 1% 1% 1%
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Manufacturing Wholesale
and Retail

Trade;
Repair of

Motor Vehicles
and Motorcycles

Administrative
and Support

Service
Activities

Construction Professional,
Scientific and

Technical
Activities

Arts,
Entertainment
and Recreation

Transportation
and Storage

Private
Individual

Not Classified Information and
Communication

Other
Service

Activities

Education Real Estate
Activities

Accommodation
and Food Service

Activities

Human
Health and
Social Work

Activities

Existing MLI portfolio as at June 2021 vs. New lettings and renewals completed in the 12M to June 2021

Existing MLI portfolio as at June 2021 (% of total) New lettings and renewals completed in the 12M to June 2021 (% of total)
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Units 5&6 Globe Park, Rochdale

Unit 3B Townley Park, Manchester

Unit 47 Brasenose Industrial Estate, Liverpool

3,132 sq ft

4% uplift in rent 

14

Ultra-urban locations in high demand
Three deals with Getir in 2 months

What they liked:

Densely populated locations

3-4k sq ft units

24-hour access

Well maintained units

Quick deals facilitated by 
Smart Lease

4,036 sq ft

20% uplift in rent 

3,009 sq ft

71% uplift in rent 
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2021/2022 Disposal Programme
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Valuation*: 

£56.2m

Trafalgar Court, Guernsey

Status:            
Under Offer

Valuation*: 

€38.9m 

Care Homes Portfolio, Germany

Status:                    
In progress

Sale Price: 

€31m 

Hermann Quartier, Berlin

Leisure Centre, Switzerland

Valuation*:

CHF15.5m

The FY22 disposal programme is on track so that by March 2022 the portfolio will comprise 

100% UK MLI and Urban Logistics

Status:                    
In progress

Status:                    
Exchanged

* Valuations as at 31st March 2021
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MLI =

79%

Acquisitions since 1st April 2021

Total 
acquisitions of

£22.9m 
300,000 sq ft

of new space

Strong pipeline 
with a further 
£24m of MLI 

estates under 
offer

2
MLI 
Estates

17

Whitacre Industrial Park, 
Huddersfield

Bradley Hall Trading 
Estate, Wigan

assuming completion 
of Hermann 
sale today
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Conclusion – favourable market conditions

19

Occupancy up

Passing rents up

Rental values (ERV) up

Rent collections 

Tenant Demand high

Trending >91%
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Q&A
Upcoming dates for the diary:

Join our Investor news service by registering for updates at:
www.Stenprop.com/Stenprop-investor-news

Follow us on LinkedIn: 
https://www.linkedin.com/company/stenprop

Don’t miss any Stenprop news:

Scrip Election Date
30th July 2021

Trading update 
29th October 2021 for 

3 months to 30th September 
‘21

Annual General 
Meeting                   

10th September 2021 
9am (GMT)

Dividend Payment
13th August 2021

http://www.stenprop.com/Stenprop-investor-news
https://www.linkedin.com/company/stenprop
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Disclaimer

Certain statements made or information presented in this document are forward-looking statements. Forward-looking statements can sometimes, but not always,
be identified by the use of words such as “may”, “will”, “should”, “predict”, “assurance”, “aim”, “hope”, “risk”, “expect”, “intend”, “estimate”, “anticipate”, “believe”,
“plan”, “seek”, “continue” or other similar expressions that are predictive or indicative of future events. All statements other than statements of historical facts

included in this presentation, including, without limitation, those regarding the Company’s expectations, intentions and beliefs concerning, amongst other things, the
Company’s results of operations, financial position, growth strategy, prospects, dividend policy and the industries in which the Company operates, are forward-
looking statements.

By their nature, forward-looking statements involve known and unknown risks, assumptions and uncertainties, many of which are outside the control of the

Company and its directors, which may cause the actual results, performance, achievements, cash flows, dividends of the Company or industry results to be materially
different from any future results, performance or achievements expressed or implied by such forward looking statements. Important factors that could cause the
Company’s actual results, performance or achievements to differ materially from those in the forward-looking statements include, among others, political
uncertainty, the actions of competitors, activities by governmental authorities such as changes in taxation or regulation, changing business or other market
conditions and general economic conditions and such other risk factors identified in the “Risk Management” section of Stenprop’s latest annual report and

accounts. Forward-looking statements should, therefore, be construed in light of such risk factors and undue reliance should not be placed on them. They are not
guarantees of future performance and are not intended to give assurance as to future results. The Company does not undertake to update or revise any forward-
looking statement to reflect any change in circumstances or in the Company’s expectations.

No representation or warranty, express or implied, is given by Stenprop, its directors, officers, employees and advisers in relation to the accuracy, completeness or

fairness of the information contained in this presentation (including forward-looking statements) and no reliance should be placed on such information. Accordingly
none of Stenprop, its subsidiary undertakings, or any other person, or any such person’s respective directors, officers, employees or advisers accepts any liability
whatsoever arising directly or indirectly from the use of this presentation.

This presentation is for your information only and should not be reproduced or distributed, in whole or in part, by any person other than Stenprop. The information,
statements and opinions contained in this presentation do not constitute an invitation to subscribe for or otherwise acquire, or dispose of, or any recommendation
or advice in respect of, any security or financial instrument.




