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01 
Multi-Let Industrial 
Operational 
Performance
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Improvements in enquiry 
quality and conversion rates
Website users are up +16% year-on-year
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Strong growth in ERVs

Target growth: 4-5% p.a.

Targeting 4-5% growth p.a. in rents and ERVs
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Strong leasing performance
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Strong leasing activity and asset management
Proactively building resilience into the portfolio



02
Regional Performance 
Review
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A regional view of our portfolio

Portfolio make-up by sq ft (excl. LL and land)
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4%

North Wales
3%

South West
3% Region Average unit 

size
Number of 

units

Average 
passing rent 

(£psf)

Average ERV 
(£ psf) Difference (%)

North West 3,018 555 £5.77 £7.14 23.72%

East of England 6,369 116 £5.51 £6.65 20.73%

Yorkshire & 
Humber 4,144 265 £5.68 £6.83 20.28%

North East 4,244 146 £5.84 £6.98 19.42%

West Midlands 3,901 172 £5.40 £6.35 17.61%

North Wales 5,429 42 £4.32 £4.89 13.29%

Scotland 3,054 245 £7.09 £8.00 12.77%

South East 4,541 108 £7.25 £8.16 12.58%

East Midlands 3,938 79 £6.22 £6.90 11.01%

South Wales 4,373 81 £6.01 £6.34 5.59%

South West 7,167 25 £6.31 £6.48 2.57%

Total 3,879 1,834 £5.94 £6.98 17.45%
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A regional view on demand, lettings and rent
For the period 1st January to 31st December 2022
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A regional view on demand, lettings and rent
For the period 1st January to 31st December 2022
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03
Investment Market 
Update
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Investment Market Update 

• No investment transactions were completed this quarter;

• MLI investment volumes remained relatively muted in Q4 

2022 (-23% vs same quarter in 2021);

• MSCI’s Monthly Index reported an industrial capital value 

decline of -23% from June to November 2022 as rising 

yields impacted capital values;

• This reflects our expectation from last year that MLI yields 

would soften 100-150bps from peak, from low 5%s to mid 

6%s;

• Due to strong occupational fundamentals demand from 

investors for industrial investments remains robust, which 

is maintaining pricing tension in the market;

• Force sellers are likely to find liquidity.
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Join our Investor news service by 
registering for updates at:
https://www.industrialsreit.com/conta
ct-us/subscribe-for-latest-news

Follow us on LinkedIn: 
https://www.linkedin.com/company/in
dustrialsreit

Don’t miss any Industrials REIT news:

Q&A

Register to join Industrials REIT Trading 
Update for period ended 31 March 2023

Date: Friday 28 April 2023
Time: 9:00am – 9:30am BST
Register online or click here.

Date for the diary: Industrials REIT Annual 
results for the year ended 31 March 2023

Date: Friday 9 June 2023
Time: 9:00am – 10:00am BST

https://us02web.zoom.us/webinar/register/WN_3_izMnmBTOmSQMhE20P3GQ
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Disclaimer

Certain statements made or information presented in this document are forward-looking statements. Forward-looking statements can sometimes, but not
always, be identified by the use of words such as “may”, “will”, “should”, “predict”, “assurance”, “aim”, “hope”, “risk”, “expect”, “intend”, “estimate”,
“anticipate”, “believe”, “plan”, “seek”, “continue” or other similar expressions that are predictive or indicative of future events. All statements other than
statements of historical facts included in this presentation, including, without limitation, those regarding the Company’s expectations, intentions and beliefs
concerning, amongst other things, the Company’s results of operations, financial position, growth strategy, prospects, dividend policy and the industries in
which the Company operates, are forward-looking statements.

By their nature, forward-looking statements involve known and unknown risks, assumptions and uncertainties, many of which are outside the control of the
Company and its directors, which may cause the actual results, performance, achievements, cash flows, dividends of the Company or industry results to be
materially different from any future results, performance or achievements expressed or implied by such forward looking statements. Important factors that
could cause the Company’s actual results, performance or achievements to differ materially from those in the forward-looking statements include, among
others, political uncertainty, the actions of competitors, activities by governmental authorities such as changes in taxation or regulation, changing business
or other market conditions and general economic conditions and such other risk factors identified in the “Risk Management” section of Industrial REIT’s
latest annual report and accounts. Forward-looking statements should, therefore, be construed in light of such risk factors and undue reliance should not
be placed on them. They are not guarantees of future performance and are not intended to give assurance as to future results. The Company does not
undertake to update or revise any forward-looking statement to reflect any change in circumstances or in the Company’s expectations.

No representation or warranty, express or implied, is given by Industrial REIT, its directors, officers, employees and advisers in relation to the accuracy,
completeness or fairness of the information contained in this presentation (including forward-looking statements) and no reliance should be placed on such
information. Accordingly none of Industrial REIT, its subsidiary undertakings, or any other person, or any such person’s respective directors, officers,
employees or advisers accepts any liability whatsoever arising directly or indirectly from the use of this presentation.

This presentation is for your information only and should not be reproduced or distributed, in whole or in part, by any person other than Industrial REIT. The
information, statements and opinions contained in this presentation do not constitute an invitation to subscribe for or otherwise acquire, or dispose of, or
any recommendation or advice in respect of, any security or financial instrument.
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